S55: Explanation for the results of business operations in the audited financial statement of 2017 
On 29/03/2018, Song Da 5.05 Joint Stock Company explained the results of business operations in the audited financial statement of 2017 as follows: 

Contents: 

· Profit after tax of 2017 of the holding company: VND 38,384,630,715; decreased by more than 10% year on year 
· Profit after tax of 2017 after consolidating the financial statement of the subsidiary: VND 58,169,616,232; increased by more than 10% year on year 
Reason: 

· At the holding company: the implementation yield and revenue from selling decreased and the settlement on constructions was slowly completed. Net revenue of 2017 of the holding company achieved VND 227.6/377.8 year on year. However, the portfolio of investments which were contributed capital by Song Da 505 implemented the dividend payment in advance of 2017 with the amount of VND 11,845,400,000, so profit after tax of 2017 still ensured the plan 
· At the subsidiary: Year on year, Bac Na Hydropower Project belonging to Bac Na Hydropower Joint Stock Company was still in the process of completion, so the Company didn’t have revenue and profit. However, in 2017, Bac Na Hydropower Plant had revenue and profit of VND 19.8 billion, so profit after tax in the Consolidated Financial Statement increased year on year. 
In general, total profit after tax of 2017, investments of the Company to the subsidiaries and the joint venture companies made profit because the hydropower projects at the Companies gave in operation. 
